DX QLYHDX GH TXDQ LFDVIRQ &( & (X DYHF ®IFRGH1 6) HW

Ge@YWH SDUGHO &3 QRUWDQMWP H FHUM LFDWAXU

" ISP HUWHFRQQX SDUGVIDW

VXUG«FIMRQ GX GLLHPWAXUJ «Q«UDOGH ) LDQFH
/H 7MH GH SHVSRQWDE®! GX ' «YHBRSSHP HQW&RP P HUADO SWSDIH GHV SLIRIMWMRQQOHY ¢ XQH 1RQPARQ

VADWIITXH DX F - XUGH CHOYLLRQOHP HOWKFRQRP LTXH QDWRQDOHWOWLODARQDOG DXNRXUG KXL HWGH GHP DIQ

/ H UHVSROVDE®! GX G« YHRSSHP HQWFRP P HIADOHMAXQ DRMWXU RHQWDOGH GHQWHSUWVH SXIVT X LOHVWHQ FKDUIH

GX G YHRSSHP HOWGX UVHDX GH YHQWM HWGH GMMEXWRQ GH GHQAHSUMVH DX VHQ GH@TXHBILO XYUH )RWP « ¢
DYHF @ GULHPARQ -OHVWIEWH GH HUFHU GDQV VRXV BV VHAMXUY GDPRMWY LQGXVMH P P RELIHU FRP P HUFH

LOMUODMRQDOEDQTXH DWXWDQRH GMMEXWRQ WDQVSRUN P «GIDV FRQMHY

DMK« ¢ XQ GLHAMXURRP P HADO' DQV XQH VWXRMUH SXV SHWM 73( 30 ( LOAMDYDI@I P DIQ GDQV @ P DIQ

FRQGXILH GHV Q«JRADARQV FRP S®f HV HAJ «UHU BV SRUM HXIEBNV FIHQW LOSHXWA-WH DP HQx ¢ P DQDIHUXCQH
IRUAH GH YHQM 6 LO«YROH DX VHQ GXQH JUDQGH HQAHSUVH ®1 LHVSRQVDE®! GX G YHRSSHP HOWFRP P HIADCHW

&HUM LFDVIRQ SLRI HWIRQQH m5 HVSRQVDE®! GX ' « YHRRSSHP HQWERP P HUFLDO} HQUHILMAKH DX 51 &3
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%ORF3LORWHHWYHORSS RBEKQ W LR XSMH
G DFWLRQ FRPPHUFLDO

%ORF '«YHORS®HWUWUDWXHEM RL VYV [
O HQWUHSULVH

%ORF ODQDJHU XQH «TXLSH FRPPH

6S«FLDOLWVEWMLR@QHEEOHDUNHW'LLQ 1
(QWUHSUHQHXULDW

ODLWXVVBQJODLY(-&QILEG DQQPD°WL

([FHO JHVWLRQ GHV «PRWLRQV

( QWHSLHQDUD\
u
H

$FFRPSDJQH
SURM

GH\
A

38%/-&

&DQGIGDNV 8 «V/ GH
DQV U YROXV

6DQV UHMVMIFWRQ GrJH

VSRUA! GH KDXWQLYHDX RX
VICHOYWDI H GH FUHURX
UHSUAQGUH XQH HOWHSUMVH
VXSSRVDOQWAREWIOMRQ GX
GISGP H

9$/(856%$-287<(6

6HD &DI«WUD VUL
AMGDQW SU[ LQGFDW

© ) —H2 111

(VSDPHV GGV IR\ HU
HVSDFH UHWRXUAHY

1$9%/ (FR/\F«<H

(QIDIHP HOWGDQV XQH
G«P DUKH GH
G«YHRSSHP HOWGXWDE®!

) RUP DARQ RXYHUM DX]
SHURQQHY HQ VWX DARQ GH
KDQGIEDS
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0 RGDOWY 0 RGDOWVGH
G« YDXDVIRQ HOQ SDWDJIH GX
FRXUV GH GsgPH
|IRLP DVRQ IRWPP H
«\MGHV GH DV SROPXHDI
H HIAFV RWDX|[ «SUHXYHV
< YD DWRQ HQ QDWRQDEBNV
HOWHSUWH «FUMWAV HARLDGBN

5¢68/7$762 %7(186

7DX[ GH U«X\QRPEWH GH GLSOfP«V QRPEU
FDQGLGDWY SU«VHQW«V ¢ O H[DPHQ

7DX[ GH SODFHPHQW HQ HOWUHSULVH ¢ O L
QRPEUH G DSSUHQDQWY HQ HPSORL ¢ O LV\
QRPEUH G DSSUHQDQWY GLSOfP«V D\DQW L
7DX[ G LOVHQRRRQH G DSSUHQDQWYV HQ HP:
PRLY QRPEUH G DSSUHQDQWYVY GLSOfP«V D
7DX[ G LOWHU UXSSWIHRID QWY D\DQW TXLWW-«
IRUPDWLRQ HIIHFWLI WRWDO LQVFULW
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/HV P RGDOAYV GDFTXIMMRQ GH @ RHUMIFDWRQ WH IRQWSDU FDSIMD/DMWRQ GHY ERFV GH FRP S«WOFHV HWRX SDU
«TXLYDOGIQHH

/ H WAH GH 5HVSRQVDE®! GX ' « YHRSSHP HOW&RP P HIADOHVWREWIQX WL 1 FDQGIGDAREWHQWHOHP E®I GHV ERFV GH
FRP S«\WMQFHV FRP SUY DX VHQ GH @ FHUAILFDAWRQ HWI X LOUXVMBN « YDOXXDWRQY WDQWHIHV VXLYDQWA

o 3«URGHV DOMU<HV HQ HOAHSUVH GXQ DQ e 0 «P RILHSWRIHWIRQQHO VRXWQDQRH RUDBI

_9DIGDARQ SDUAH@!  XQ JWDQG RUDOVHD SLRSRV DSWV XQ Gc@LGH P RIY HAWXU SUVHQBMRQ GXQ GRWHUELDQ
HQUEKL

&KDTXH DSSUHQDQAT XLD YDIOG« @ FHIAFDMRQ LHERIMKQ SDURKHP LQ HWKQ VXSS@P HQADX SDURKHP 1Q TXLP HOWRQQH
Ol GVBLOGHV FRP S«WWQFHV GH FKDTXH E®F / HV ERFV GH FRP S«\WQRHV YDIG«V B VRQAE YIH

Mt *Sa* S+ *at —*i *k~ 1t —+5 Nkk*a$T.a kS "NMke,tii*$s Na*¢

&RP S«VIHQFHV 0 RGDDALV G « YDOXDWRQV

&  5«DDVMHUGI GIDI QRWIEF VIADWI LT XH GH GHOWHSUMVH GDQV B! FDGLH GXQH YHEB VADWILTXH HQ « YDXXDQW
®N FDSDAWY QFHWDLLHY SRXUKSRQGLH DX « YROMRQY GH VRQ HOYLRQOHP HQWSDU®! ELDY GRXWY
VS«ALITXHV DQDOVHVE: 27 3(67(/ 3RUMU  HQ Ge\WWILP LODQWBN | DPMXLY GX FROW] W LOWAOH GH

QHOWHSUVH HWGH GHOYLLRQQHP HOWH WILDH  GDQV B EXWGIGHQWIHUGN DPARQV SURUMILLHV ¢ P HOHUSRXU
G YHBRSSHUMPRYW FRP P HUADG!

& ' «IQUONREMPNVFRP P HADX[ P «WRGH60 $57 VRXVIRWP HGHP R\ HQV YDU«Y SRXUGKYHRSSHU
PR GH CHOWHSUVH GDQV B! FDGLH GXQ STQ GH ARMOQRH LOWLOH HARX H WAUDH  DYHF SOMVHXWY D HY
GH G YHRSSHP HQWDI LQ GH | DAOMU® SUVH GH GeAMRQ SRXUGK YHRSSHUGHV DPARYIWY GH SLRP RARQ GH

YHQWM GXQ SURGXIMRX VHUNEH
e« 0 IVHHQUWWXDWRQ

& <« ERIHUG! S@Q GDRARQV FRP P HIADBN VRXV IRWP H GH I HXL@ GH URXW GX G« YHRRSSHP HOW SURI HWIRQQHT! U<HaB!

FRP P HIADOHQ DXVRP DW/DQWB DRARQV U< FXUHOWAY HQ LOWI LDQWBN RENMPWV HABN DPARQY DWRA«HV ¢ SRUBQW/XUD U< DDDARQ

P HWH HQ SOFH VXUXCQH S«URGH GRQQ«H  YIVDQWGHY VRGMRQV HEUHWIMRQV GDQV XQ GRP DIQH G DRI GX GIDJ QRWME VADWJ T XH

VS«ALITXH GHWW<HV ¢ XQH FTHQA/®! AE®! DI LQ GH G\B@UD VWDWJ IH GH G« YHRSSHP HOWGH CHOWHSUVH GH GHQWHSUWH

GHP DQ2 WIH RS« DWRQQH®! e« 0 LVHHQMUWWXDWRQ
SWRIHVWMRQQH®I
UHAROWIM«H SRUBQUWXUD
FU<«DWRQ GX S@Q GDRPARQVY

& 0 HMHHQ XYUH®I S@Q GDRARQV FRP P HIAD®BN GDQV G FDGLH GXQH WDWJI LH RP QLFDQD®! HWKQH FRP P HLADBN GH

G«P DURKH56(  HQ LQWJIWDQWBIV P R\ HQV P DWUHY | LQDOAHW HWKXP DIQV Q«FHWDLLHY SRXUFKDT XH DRARQ CHOAHSUMVH

GH YHQWM G LQIH DIQVLTXH BN « K« DQRHV DWRA«HV DX[ RENMPWY HABN QRWP HV ¢ LHVSHRAMU DILQ e ' RWHUFUMWHW

GDWMAQGLH GV REMPWYV FRP P HIADX[ SWFR«GHP P HQWI[ «V SUWWVHQIMRQ RUDG! GHYDQW
XQ MU

& < YDOXHU® SHURWP DQFHFRP P HUFAD®! GH CHOAHSUVH SDUGHV LQGIEDWX LY GH VXLYLGHV UVUX G

FRP P HLADX[ ®V. 3— GDQVXQWEGDX GHERUG ®f LHSRUMQ) FRP P HLADO SDU®! ELDLY GRXWY

QXP «UTXHV SHP HABQWGH P HVXUHUOH | LFDAW GHY DPARQV FRP P HUADGBN «VBETHY HAGH VXLYUH @ YDUDWRQ
GX FKULILH G DI DILHY DILQ GH GeWALP LOHUGHV BIVIHWY GDP «@RUMRQ SRXUFRULI HUHDGDSWU®G! SOQ GH
GYHRSSHP HQAFRP P HUADAQIMDO

&  &ROMGUG! SOQ GDPARQVFRP P HUADBN TXLD YRFDARQ ¢ « YROXHU HQ | ] DOWGHY QRXYHDX] REMPWY
SOVDGTXDV  SDUDSSRUM @ FURM/DQRH GH GHOWHSUVH HABN QRXYHDX] P R\ HQV GRQOWH@! GIVSRVH - HW
HQ UHPALDQWBN DRMRQVP IMHVHQ  XYUH DILQ GH VDD QHUVXUD WDWI IH J REDG! HAD YIMRQ GH
CHOAHSUMVH
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&RP S«VHQFHV

0 RGDAWV G « YDXXDVIRQV

& ' «IQUDWDAIIHFRP P HUAD®! GH OHOAHSUVH VRXVIRWP HGH P «WRGHV P IMHY HQ S@FH SRXU
DWMIQGLH BV REMPWN FRP P HUADX] Gl LQLY HQ DFFRUG DYHE B YDBXUY GH GHOAHSUVH HABN SRWELDANY
G«YROMRQ GDQV ® FDGLH G XQ VHAWIXUG DPRYW FIE®! SRXU®! SRUM HXILEB FTHOW DI HPW  HQ «WRIM
FRULKOMRQ DYHF @ \WDWJ LH GH GHOWHSUVH HWD VADWJIH P DINFMQJ DILQ GH P HWAH HQ SOFH XQ

P DODIHP HQWRS« DWRQQHH | LFDFH HAGH G« YHRSSHU@ FRP P XQUEDMRQ FRP P HUADG!

&  -QWMIUHUGN WSRERIIHV GHY FTHQW GDQV @ VWDWJI IH FRP P HUAD®! VRXVIRWP H GH SLRILYWSHV RX
EX\ HUSHU/RQD SDUD VHIP HQMMRQ HQ Gl | « IHQMV FDWI RUHY HQ AEGQABN DAMQMY HWBN EHVRIQV GHV
FOIHQW BIXW/ P RGHY GHFRP SRUMP HQWHWRH TXLGN LOAW ¢ DFKHMU DILQ GH G YHRSSHUXQH SROAT XH
FRP P HLAD®! DGDSWH

&  <WEQUXQHSROATXHGHSU] SUFAQ) DWD\ DM HWFRK«UHQW GX SURGXIWRX VHYEH DYHF B VHUYEH
P DINHWQ)  HO VDD QDQMXUBN SUL GX P DK« HQ P HABQWHQ THQ 1 SU[ GH YHOM DYHE @ TXDOW GX
SURGXIWRX VHYIEH DI LQ G DSSRUMUXQH SUHXYH VBQILE®! GH VD YDBIXUHAGDQV ®1 P ~P H\WP SV GH FRQM] GU
© HQWELDA Yi\eH SDUCHQWHSUVH

& OHMHHQ XYUH®VWDAIIHFRP P HIAD®! RP QIFDQD®I SRXULSRQGH DX[ EHVRIQV GHY FTHQW HQ

J DIDOWADQAKGH RI1UH GH SURGXIW HAVHIYERV LQ«GIW ¢ YDBIXUDRXWH XL« YROH HAVDGOSW DX|

Skl «UHQPHY HKDEWGHV GH FRQVRP P DMRQ GHV FTHQW HQ DGDSVBQWD TXDOA GH AR LH GH SLRGXIW HW
VHXYEHV GNP DWUDX] XWDkV G P RGH GH S«GIMRQ HAMWMBORH FIHQA/®! SDULDSSRUM @ FROFXUWHQAH
HQ FUKDQWKQH LP DIH SURIHVWIRQQHTD TXLVDWA DIWBN FTHQW

&  &RQWAKILHXQH SLRSRVMRQ FRP P HIAD®! VXUP HVXUH HQ G YHBRSSDOWKQ DUIXP HQWLLH GH YHOW
SURY HWMAKQTXH HQ P HWEQWHQ H HUIXH GBIV SRIOW | RUNV GHV SURGXIW HWHUYLEHY GH GHOAHSUVH HQ

P HABQUHQ SOFH XQH VWDWJ IH SRXUGRQQHUE VRQ RI 1 UH XQH SRUMRQ FUKGIE®! DMDPWYH HWGLL « IHQRDQM
DILOQ GH LHQ RUAHUD FRP S«\WAYIW GH GHOAHSUMVH

& ' «YHBRSSHUD WDWIIH GH SUIRVSHAMRQ RP QIFDQD®I DYHFE XQ EXGIHWSALITXH HQ LGHQMLDQABN

P DURK«V SRUMXUY GRSSRUMQIAY SRXUBN SLRVSHAW FAE@Y SDULDSSRUADX] REMPWY TXDQABMN HW
TXDDAWY HQ XWIVDQABN P HABXW/ RXWY &50 FDQDX[ GDFTXIMWRQ HADPARQV GH FRP P XQIEDARQ

FDP SDUQHHP DAY SURVSHAMRQ W@RSKRQITXH SURVSHRARQ SK\ MTXH SURILDP P HGH SDUDIQDIH VDBRQV
HW  DILQ GH UHRKHUAKHUHWARQT X<« UUGH QRXYHDX[ FTHQW

&  &RQWAKILH XQHVADWIIH GH QeI RADWRQ FRP P HUAD®! GHVQ«H DX[ JUDQGV FRP SWAV GDQV ® FDGLH
GXQPR F®I GH YHOM BQJ HQ DODOVDWBN EHVRIQV GX FTHOWHQ SUSDUDQWKQH RITUH FRP P HUFD®! VXU

P HVXUH HQ FROVWKIVDOWKQ DU XP HQMBLLH GH YHQM SHUADHQWT XLUVRXWBN REMPARQY HWQFOMGHY
VROMRQV WK QLT XHV GMBL@BHY HQ Geel HOGDQAB! SUJ

& ' «YHBRSSHU®! SRUM HXI@B FEHOW HQ Pk DOWKQH EDVH GH GROQ«HVFRP SBW RXWBS0  GHVHV FTHOW
HWEH BXUY KDEWYGHY G DFKDWXWBN ¢ @ ERQOH JHWRQ GH @ LHOMRQ FRP P HUAD®! DILQ GHP LHX[ RUDQMVHU
®N DPARQVFRP P HIADGN VHIP HOMU® EDVH FTHOWHWDXJ P HOMUG! FKLLI LH G DI DILHV HQ SLRSRVDOWEH @
YHOW DCGIMRQQOHD!

& P S@P HOMUXQHVADWIIH GH | LG« @/DWRQ GHV FTHOW HQ DWXUDQWB! VXLYLGHY GRWIHWY FRP P HUADX]
HQ FROVAKIVDQWKQH LHOMRQ GH FRQI IDQRH VXUG! BQI WAP H HQ P HWBQWHQ S@FH GHV HQT X-WAV GH

VDWW DPMRQ HQ FUDQNGHY SHVIMY DMAMRQY H LGXPURQV H FHSWRQOHGN HWKQ SLRILDP P H GH | LG« @A
YID BV UMHDX] VRADX] HAGHY QHZ VBMMY HQ G YHRSSDQWGH QRXYHDX] VHUYFHY SRXUMDQV R HUG
FOIHQAHQ DP EDWDGHXUGH @ P DUNXH HAI DLDCML®! UHVRXUVXULQYHVRAHP. HQW

& ' «YHRSSHUXQHVADWI H GH IHDMRQ FTHOWSHWRQQDDH GDQV XQH G«P DUFKH GHWDQV RWP DMRQ
GUIMIB! DYHF BN «TXISHVP DINAWMQ HWERP P XQEDARQ HQ VDSSX\ DQWXUGN FRP SRUMP HOW GHV
FRQVRP P DWXW/ SRXUG@YUHUXQH H S«UHQFH FIHQARP QIFDQD®! Gl «UHQADQM DGDSWH HWRSWP [VcH HQ
UHQGDQWE! SDURRXWY FTHQAXIGH HQ P HWEBQWHQ SOFH XQH JHVWRQ GHV LOVDWIA DPARQV H [ LEDFH DILQ
GDXJIP HQMU® VDA DRARQ HACHQI DI HP HOWFTHQW

& 0 HWHHQSOFH GHV SDUMQDUDW FRP P HUADX] JDJQDQAIDIQDQWIRP P H GIYIHWY GH ALRMDQRH HQ
SDURI HDQWBN P ~P HV YDBIXUY HWREMPWY VRXVIRWP H GH W WP H GH FRAERUDAWRQ DXVRXUGH SLRVW
FRP P XQV ¢ SDUAUGXQ EXVIQHW P RGHOHWG XQ GRWIHUGH SDUMQDUDWHQ U GLIHDOWKQH SLRSRVMRQ HQ
P HQDQWGHV QJ RADWRQY HQ « YDOXDQWB! LHRXUVXULQYHRAHP HOWDILQ GH J DI QHUHQ YIMELDY HAHQ
QRRU«W

o <\MGHGHFDV SRUBQMXUG!
GYHRSSHP HQAGH @
VDWW IH GH FIRM/DQRH
GXQHHOWHSUMH ¢ FKRIMU
SDP L HQAHSUMHY
SIRSRV«HV  SHQGDOWKQH
GXUH GHWRIVP RIY
FRP SUHQDQAGHX[ SDUAHV
XQ GRWHU«FUMHWKOH
SUVHMMRQ RUDB! GHYDQW
MUY
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&RP S«VIHQFHV 0 RGDDALY G « YDOXDURQV

& ' «WP IQHUGI SWRIIOGH QT XISH FRP P HUAD®! HQ IGHQMIDQWEN EHVRIQV HQ FRP S«WQRHY QuPHWOILHY SRXUDWAQGLH BV
REMPALV 1] «V GDQV ®1 SGQ GDRARQV FRP P HADBN HQ DFFRUG DYHE @ VWDWJ IH FRP P HUAD®! GH CHQWHSUVH HWID SROATXH 5+ HQ
DGOSVEQABN FRQGIMRQY Q<AHVVDILHY DX SHWRQQHV DX[ EHVRIQV VS«ALITXHY DWRAY DX VWDMRQV GH KDQGIFDS GDQV BIXU
YDU«W DIQ GH SIRSRVHUXQ VHUEH FRP P HIADGGH TXDOA HWG DWXUHU® SHURUP DQFH GH GATXISH

&  &RP SRVHUGTXISHFRP P HUAD®! SDUG!I LHFXWP HOW YHOWHOGH QRXYHDX[ FRP P HIADX] HASDUD | RUP DWRQ HQ Gl LOM/DQW
BV U BN HABN UHVSRQVDELDAY GH FKDFXQ SRXUDWQGUH GV REMIPALY GDQV ®1 FDGLH GHV P MMRQV FRP P HUADBN Gl lQIHY
SIRVSHAMRQ SIRP RARQ GH GRITLH YHOW JHWMRQ GX SRUM HXIB FTHQWYHAB! HSRUAQY  VRXVHQ SUHQDOWHQ FRP S\ BV EHVRIQV
VS«RLLTXHV GHV SHIRQQHV HWHQ DWXIDQWGHY FRQGIMRQV | DYRWDE®N G DFFHVELDA DX] SHIWVRQQHY HQ VIWDMRQ GH KDQGIFDS

& SIRWUG SIRFHWXV FRP P HIRDCBDUMD P IVH HQ SOFH GRXWY GH YIVXDOVDWRQ  RXWOGH JHVWRQ GH @ LHDMRQ FIHQW&S50  HW
GH IHWMRQ GHV DRYIWYV FRP P HIAD®N | XQQHCFRP P HIADO DILQ GH VXIYUH BV P MMRQV GH X TXISHFRP P HIAD®! VRXVIDX BRQJ GX
R F®i GH YHOW HWSHUP HWAH DX[ FRP P HUIADX[ GH VRW DQVHUHWGH J DUGHU®! FROW B VXUGXUDRRYIW

& ' «YHRSSHUGHY WADWJ IHV G DQIP DARQ HWGH P RWYDWRQ GH G<TXISHFRP P HIAD®! SDUGHV RXWY QXP «UTXHY HAKQH * O LHHQUW 2

SOMRP HFRMERWDWH GHY UXQRQVFRP P HUADBN HWGHY HOWHWHQY Uc I XTHY HQ GRBOWBKTXISH GHV P R\ HQV Q«FHVVDILHV ¢ © SR “'“QQH@SR U

SHURUP DQRH HQ P DIQWIQDQWG! VHUP HQWG DSSDUMQDQRH ¢ CHOWHSUVH HQ FROHADQWHWI XIGDWGTXISH DI LQ GDWXUHUD (HU 'P EQ“M"FP(“ UX”Q“ WX

SIRIHWMRQ @ SIRGXPWMW HAD FRK«MRQ G«TXISH DQDUHP HONGXQH
«TXISHFRP P HUAD®!
SRUBQWXUXQ GRWHU

& 0 HMHHQ SOFH GHV\WDWJLHY SRXUGKYHRSSHUBN FRP S«WQRHV LOGLYLGXHN HWFREFRYHY GH GcTXISH FRP P HIAD®! SDUD «FUNHWKQH SUCVHORQ

IRUP DMRQ HQ SUVHMECHABI H BDLOIQ)  HQ SUHQDQWHQ FRP SW BNV EHVRIQV GDP «QDIHP. HOWSRXUBN SHWRQQHY SUVHBOWKQ RUDB| GHYDOBI MU

KDQGIEDS  HQ P HMZQAE QLYHDX G TXLSH VXUGBN QRXYHDN WIQGDQRHY HQ LOWI LDQWGHY RXWEY QXP «UTXHV GDIGH ¢ @ YHQWM DILQ
GREWQIUXQH «TXISH SHURWP DOW

&  &RRUBRQQOHUBN RS«UMRQVFRP P HIADGN GHVRQ «TXISH HQ @HQ DYHF 1 VHUMEH P DINAMQ) HAFRP P XQIFDARQ HQ FKDUWH GH
@ ADWRQ GH FRQWMQX  SRXURKHUGH @ YDBXUDXVRXUG XQ SURGXIWRX VHYMEH HQ UHIDQABI SIRGXIW @ P DUFXH HQ IRQPARQ GXQ
EXGIHWSDU®! ELDLY GHV FDP SDJQHV SXETRVBLLHY HABDUXQH YDUW GH VXSSRUV HWGH FDQDX]  GH GILIXVIRQ DILQ GH VP XGUGN
YHOWY

& < YDXHU®V SHURWP DOFHV FRP P HIAD®V GHV FRMERWDWXWY GH P DQE LH SHVRQQDD<H HWFR@IFWYH DX P R\ HQ GX LHSRUAQJ
TXLHWEDV« VXUGHV IQGIFDWIXWY FRP P HIADX[ TXDQWIDE®N DiLQ GH G«WLP LOHUMWAQM GHY REMPWYV GLGHQWIHUGN «FDUV HW
GDQDOVHUDYHF VRQ «TXISH QP SDRNGHY DRRMWY FRP P HIAD® VXUD UHQWEIDW GH CHOWHSUWH

&  &ROMGUMDMPRMW GHGTXISH FRP P HUAD®! HQ DQDOVDQWHY UVXEIBW HQ P HWBQWHQ SOFH GV DPMRQV FRUHRAMFHY
Q<PHWDILHV SRXUDP «TRUHU® SHURWP DQFH HQ UHFUXVBQURX. HQ UHGIMMEXDQABN WFKHV HQAH BV P HP ELHV GH GXTXISH DIIQ
GDGDSWIUHG DP «TRUHUG! SLRAHWXV FRP P HUADOHWGH UHVIMUHQ WM VXUVRQ P DUFK«

(15-&+-66(0 (17' 8 3$5&2856"' ()250 $7-21
02'8/(68&203/<0 (17$-5(6)$8&8/7$7)6, &+2-65 (1 ' <UB7' $11<(

$ILBEHFRQILUPBIXDOGWMY¥RWUIBOTPHS& 5'& /H&DPSX6DFUW« XUYRXVPSOLTOHREHWPRGXOHYV
FRPSO«PHQDFKRHEH P R G X OFHRKS/H U P H WGAHHRYXWS « F L DOW U B WHOAR P S « W FQBK R S DD WWH QW
GX PDUFK« DFWXHO 1RXV YRXV UHFRPPDQGRQV GH QH SDV RSWHU SRXU SOXV GH P

56( 5HVSROVDELOW 6REL«VID®! GHV ( QWHSUVHY ( QUHSLHQHXUDW
e o & <«\WGHGHP DUK« HWDIGDWRQ G LG«HV
o & QARGXPURQE DS6( HAHY FROFHSWIRQEDP HOWIX] . & 3OQUEMRQVADWILTXHHWP RG: ®f «FRQRP [TXH

o & $QDOWHGHY SROMXHV56( GCDQV BV HQAHSUVHY HAWYGHY GH FDV

& ) LQDOAHP HWG HQAHSUWVH JHWRQ GHV UVT XHY HSIWK GH
e & ' «YHRSSHP HONGH WDWJILHV56( H\WYDXDWRQ GHV IP SDRW VRADX[ HW : )

SUVHQEMRQ
HQYILRQOHP HQVEX[
$ QI DMLY YoXMOQHW
0 DUINHVIQJ ' LJVIDO e & 9RFDEX®ILHHWH SUHWRQV FRXIDOWV HQ P LIHX SURIHVMRQQHO
e & )RQGDP HQWX[ GX P DINHMEQJ HQ @ QH HAGHY UVHDX] VRADX] e & &RP P XQFDWRQ «FUMW HARWDGB!I UGDPMRQ GHP DIY LDSSRUV
o & 6WDWIIHYGHFRQMQX HAP DINHAQ) GH FRQMQX SUMHQBMRQY

o & 3XETAW HQ@QH 6(2 HADQDOVH GHVSHURWP DQRHV

& 1«JRADARQVFRP P HADBN UXQIRQV SURIHWMRQQHBN HW
FRP P XQIEDMRQ LOMUFXOXUHD

* HMIRQ GHV «P RIRQV 9 DARUVDVIRQ GH \VRL

([ FHOAXMOQHW, o & &RP SUKHMRQGHV«P RARQVHWHWMRQ GX VIWHW
o & -QARGXPURQC ([ FHOHWP DQISXOMRQ GH GRQQ<HV & &ROIDGFH HOVRLLWAWE HGHVRL

e & )RWP XBNDYDURHV IEGDX] PRIV G\ QDP LTXHV HWILDSKIT XHV
& * HWMRQGHVFRQ @V FRP P XQIFDWRQ DWHIAYH HAGYHBSSHP HOW
e & $QDOVH DYDQR¢H GH GRQQ«HV P DRRV HAWDXVIRP DADARQ GHV WRKHY SHIROQHO R ¢
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/ D SROATXH GH FRQI [GHQWDOA HADFFHVWE®! G* V GHQUHI MAHP HQAGH FKDTXH XWIVDMXUVXU ®f VW Z HE GX
6DF & XUHWWXU®I SIRIIAHO3$5(2 (@1 LQIRWP HVRXV BN XWD/DWXW/ GH AHV SO RWP HV GHV WDIWP HQW
HI HA«V VXU BIXWY GRQQ<HY SHIWVRQOHM SDUMB) $ 6385( & 85 HWBI&)$ ($1 %2 6&2 @WTXH FHX[ A
DIMHOWHQ VBQWTXH UHVSRQVDE®! GH WDIWP HQWDX VHQV GX 5* 3' 52 JBP HQW 8( VXU @
SIRWPMRQ GHV GRQQ«HV GX 3 DUBP HQWHXURS«HQ HWGX &RQVMIOGX  DYUO

SV _KWBYV MW VORHFRHXUDP IHQVRU P HOWRQV G DBV

-867-)-&$7-) '8 1-9($8

8 Q MVMILFDW GX QLYHDX LHT XLV SRXULQWJIUHU® IRWP DARQ GHUQHUGISEIP H REWIQX G«URIDARQ GIVSHOWH
HVAH] L« HWGRIW-WH W@ G« SRV SDUG! FDQGIGDWXUD SOWIRWP H<3$5(2 DX P RP HOWGH VRQ IQVRUSURQ ¢
@ IRWP DARQ GISEP DOW HWRX FHUALDQM

P SRUBQW / HV FDQGIGDW WXDILHY GXQ GISHP H REWQX ¢ Q\WDQIHU GRLYHQMP S«DAYHP HQW RXUQIU XQH
DMAAMRQ GH FRP SDLDEIDA ( 1 & 1 $5-& HQ FRP S@P HOWGH @ FRSIH GH GXUGISEP H HADYDQOWD FWXH GHV
LOVFUSWRQV

~16&5-37-21 , /$ )250¢

&KDTXH FDQGIGDWHQUHIMAK LHERIWXQ P DIOGX FDP. SX\# VDRHFRHXUDP IHQVRU QQYMBQWE FRP S@WU ®f
IRPXOILH GIQAUSWRQ ¢ @ IRPDARQ RX  FHWIFDAWRQ | KWBV FADMDOERWR
KG \ P DI FBXG IOGH SKS SIHOVRUSWRQ  -O GRIW REQIDWRILHP HQW UHP ST WRXWV BN KEUTXHV  GX
IRUP XOILH HWRXUQUGN GRFXP HQW GHP DQG«V/

—/ 9<5-)—( 621 —'(17-7< (7 6(6 &225'211<(6

-G HQVHL QH VRQ SDURXWY DFDG«P LTXH
OG«SRWH G MWNIFDW GH VRQ QYHDX GH TXDAWRQ GSEP H DARP SDIQ< GH MWMAMIMRQ GH

FRP SDIDEIQY SRXUGNV GSUP HY REWIQXV ¢ MDQIHU  HBIY« GH QRWV G«IRIDWRQ  GLVSHQWH YDIG«H SDU
QRUIDQMVP H FHUA LFEDWAXU®! FDV «FK« DOQW

“ORIQMWRQ &9 DPXDDA HWD GMAH GH P RAYDMRQ

G« SRVH «J DBP HOWD FRSIH GH \D SI2 FH GIGHWA LHAR YHUR

~OG«SRVH VRQ DIMAMEMRQ G DWXIDQRH VRAD®! 1 66

OBUHQG FRQQDMDQRH GHY FRQGIMRQV GDFP V¢ @ | RUP DARQ G« SRV«HV VXU®! VW Z HE GH QAVBEQAHP HQW
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/' H FDQGIGDWHWMUHQFRQWK VY GHV -RXUQ<HV 3RUMV 2 XYHUMV -32  VXU®BN VDBRQV HWXIW ¢ XQH GHP DQGH GH
UHQGH YRXVYID QRWHVWM : ( %RX SDUP DIO

3257(6289(57(6 63/216

6DP HGL QRYHP EWH K K AXWGHGRUHOMMRQ  QRYHP EWH ¢ 0 «JDAW $P IHQV
9HQGLHGL  NQYIHU K K 6DRQ GX OF«H HWGH GAMGIDOW  HW  NBQYIHU ¢ 0 «JDAW $P IHQV
9HQGLHGL P DW/ K K

8 Q LHQGH YRXV WQ@SKRQLTXH DYHF QTXISH GH GILHAARQ HVASLRILDP P « GDQV BNV VHP DIQHV TXL VXLYHQWAH
SUHP IHUFRQWIPADI LQ GH UkSRQGIH DX « YHQWHTBN TXHWRQY HAYDAGHU @ SHUAQHQFH GX SLRMWGH | RLP DVIRQ

e 6L @ SHUAQHQFH HWYDAG«H 3WHTXLY SIRMWWDYDI@ HWP HVXU«  FRK«UHQFH DYHF ®f Ukl « IHQWHOGH
IRUP DWRQ SLRSRV« SDUGI FDP SXVEDR F XU 8 QH FRQYRFDARQ ¢ XQH VMWMRQ GDGP MARQ HVBLRSRV«H HW
® FDQGIGDWHERIMKQ P DIOTXLSUHVH @ GDM @ GXUH QRUBLH GX MXUGH FHWM GHP LIRXUX<H GDGP MMRQ

e 6LM SHUMHQFH Q HVWSDV YDAGH 3ULHTXLY QRQ FRQUIRWP HV SUIRMMIQFHIIIO LOFRK«UHQFH GHY DWAQMY
GX FDQGIGDWDYHE Bt Ul «IHQWHOGH IRWP DARQ 8 QH RUHQVIMRQ HAH | HRW«H YHLY BV VHUYIEHV GX &) $ ( $1
W 682 &2 & -

/ R GH @ GHP LMRXW«H GDGP MRQ & FDQGGDWHWAIQIRWP « GREXP HOW HASDUAASH ¢ GLYHU/AHV DRRMWY
TXLALSHWP HMAQNGH P HVXUIHURWARQILLP HUVRQ FKRI[ GH IRWP DWRQ
QWXH IOHWMUHEX HQ HQAMHWHQ SDU XQ MU FRP SR« GH IRWP DIMXWY/ G«\WGEDQW HWGXQ P HP EWLH GH @

GULHARQ

NMXW/P D[ IP XP DSU V@ MXUQ«H GDGP MRQ ® FDQGIGDWHERIMSDUP DIOD FRQILLP DARQ GH VRQ HQWKH
HQ IRUP DMRQ DYHF Bl THQ GIQURUSWRQ ¢ @ SOWIRWP H<3$5( 2

6L O FDQGLGDWYILH Q HMASDV UHWAQXH RX &1 FDQGLGDWG«FIH VD GHP DQGH GDGP WRQ  LOHERIWD OAM GHV DRMXUW/
GH GRUHOMMRQ GX WULMRILH VXVFHSME GV GH DIGHU

$335(1$176 , %(62-16 3$57-&8/—(56 (7 28 (1 6-78%$7-4

" HVP HVXUHV SDUAEX@ UHV FRQPHUIODQWDP «QDIHP HQAGHV «SUHXYHV SHXYHQWAWH DFFRUGKHV SDUGRU DQMP H
FHUALLFDWIXU DX DSSUHQDQW SUVHQBOWXQ KDQGIFDS &HV P HVXUHV SDUAEX@ UHV GRLYHQW DILH GREMMG XQH
GHP DQGH «FUW ARV L«H G* V GHQWKH HQ | RUP DURQ

| «®YH D\ DQAXQ SOQ GDP «QDIHP HOWSDUAEXTHU HVAIQYIW ¢ QRXV ®f FRP P XQITXHU GV VRQ LOVRUSWRQ GH
P DQE2 LH ¢ SUHQGLH HQ FRP S\ BV «@P HOW Q<FHWDILHY HARSWP VHU®! FRQIRUAGH VHV DSSUHQWADIHY 1 RAH
EBEQAMP HQAP HWKQ SRIQAGKRQQHXUE DAFRP SDI QHUFKDTXH «®YH HWAKDT XH «\WGIDQWGDQV VRQ HOWE UHW
TXHD TX HE VRIW

3RXU GH SOV DP SGV LQRWP DARQV P HA. GH FRQEFPMU QRWH Wd«HQW KDQGIFDS 0 DGDP H 0 DXG
/$8$66$+ 1 ( DX

1RWHIQILP 12 WHO DGDP H$J@ VO $6(=/4 DX

2 X QRWH UHVSRQVDE®! &DP SXV $OMUDDORH 9LLIIQIH 9+4/ (52 < SRXUD P MH HQ  XYUH RS«UDWRQOH!_GHV
DP_«QDIHP HOW DX VHIQ GX FDP SXVFRP P HHQ HQWHSUWH
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